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This question paper comprises of two sections : Section A : Macro Economics Section B :
Indian Economic Development.
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fasra |
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3TF ST, MEVIHATAR, T TS 3R F¥7 & T Feifaaq (791 [T T¢ &1 7
YA 7T & HIITT |

144- ECONOMICS 2



1.

SECTION - A : MACRO ECONOMICS
HUg - & : U AT

From the following identify, the option which accurately describes a public good.
(a) A family paying for their garbage disposal.

(b) A Company providing healthcare facilities to its employees.

(c) A Cinema hall charging for tickets.

(d) Citizens benefiting from a public park.

Frfafed § 9§ 39 fashed o1 9ga™ &Y, S Aresieh % 1 Fal qu Hdl & |
() Teh IRER R 3194 heik < TR < fore foran T yrae |

(W) T HUT GRT 3T FHHANET ! TS ht T TaTEe Hamd |

(M T = gia gr feshe o fag foren o yoen |

(%) NIRRT gRI Teh HrelSiieh 32 | Y6 &M |

“Mr. Ram purchased a vehicle on installments”.
In the context of the given statement, identify the highlighted function of money.
(Choose the correct option)

(a) Medium of exchange (b) Store of value

(¢) Unit of account (d) Standard of deferred payments

* A T A feredl W U ared e o e’

U 7T oM o HeH H, YT o Hehfad wr it Tga & | (& fashed 1 == 1)
(%) Taf9a 1 weam (@) oI o

() @Td i ghTS (%) focifad M & |

If in an economy, the value of Investment Multiplier (K) is 4 and Autonomous

Consumption (C ) = 200 then the corresponding Consumption function would be
as follows
(Choose the correct option)

(a) C=200+0.75Y (b) C=—200+0.78Y

(c) C=200+0.70 Y (d) C=200+0.40Y

Ifg et srefereren & a9 Tulieh (K) 1 90 4 © 91 W&¥ SUHM (C) =200 €,
Geiferd 39T Her BT |

(TEl foreheq o1 =3 i)
(%) C=200+0.75Y (@ C=—200+0.78Y
(M C=200+0.70 Y () C=200+0.40Y
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4.

Choose the correct option to calculate the missing value (?) :

It Farmer Baker
ems (Amount in¥ ) |(Amount in ¥ )
Value of Output 100 200
Intermediate Cost 0 50
Value Added 100 ?
Options:
(a) 250 (b) 150 (c) 100 (d) 450

[aWa

oI 9o (?) 1 STihet Hd gU, Hal forehed i1 == SifST

o Fhh e
(U H) | (AW H)
3G <kl H{H 100 200
HeAed] AN 0 50
Hegatdd 100 7
faerea :
(F) 250 (@) 150 (M 100 () 450

Read the following statements carefully :

Statement1: Autonomous transactions are independent of the state of Balance
of Payment (BoP).

Statement 2 : The Balance of Payment (BoP) is said to be in surplus, if autonomous
payments are greater than autonomous receipts.

In the light of the above statements, choose the correct option from the
following :

(a) Statement1 is true and Statement 2 is false.
(b) Statement 1 is false and Statement 2 is true.
(c) Both statements 1 and 2 are true.

(d) Both statements 1 and 2 are false.
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Frfafaad sl S eaHgees e HIfT

HAT 1 : WA e YA Gger (BoP) &t fearfd | worda 2 €1

HAT 2 : ST LI YA T il | Afek 8, @ I8 YIaH G (BoP)
I Heel 2 |

feu T Sl & el °, fEfafad ° 9 W@t faeey 1 99[ wifsu )

(F) HYT1 T ¢ 3K HAT 2 36 T |

(T) T 1 A & 3N HYT 2 FA ¢ |

(M) HUT1 3R 23 TA

() e 1 3R 2 M s B

6. Study the following figure carefully and choose the correct option :

Marginal Propensity to Consume (MPC)

AC C AS
Y ~ 1—-MPS Y
(i) (ii) (iif) (iv)
Options:
(a) (i) and (ii) (b) (i) and (iii)
(c) (ii) and (iv) d) (ii) and (iii)
frefafaad fos o1 eamgeen sTeaa ifSTT qen ¥8t fashed s == hifaT :
T 399 yak (MPC)
|
AC C AS
I < 1—MPS "
(i) (ii) (iii) (iv)
fasea :
() (1) = (ii) (W) (i) = (iid)
(M (i) 9 (iv) (®1)  (ii) o (iii)
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10.

refers to the rate of interest payable by commercial banks to the
Central Bank, if they borrow money from the latter, in case of shortage of reserve

for their long term needs. (Choose the correct option to fill up the blank)
(a) RepoRate (b) Bank Rate
(c) ReverseRepo Rate (d) Statutory Liquidity Ratio

H I 39 = X A, S fon anforfoares SRl g0 Shid ook @l <7 Bl
& A ST Selehifereh STEvasharstl o fordl ga1 HeR &t sTeqar @i feafa § s 5 9
EUASCRS (o Tom =t ufd & fore 9et fasred =1 == &)
(/) TR (@) T
M Red W K (9) SR TRl STgu

“An Indian firm sells goods to a buyer in Tokyo and receives payment.”
This transaction would be recorded on the side of account.
of Balance of Payments (BoP) Account.

(Choose the correct option to fill up the blank)
(a) credit, capital (b) credit, current (c) debit, capital (d) debit, current
‘U IR T 2R | T TSR AT St § SR IaE U e g1

g TH-o YA Hfed @ (BoP) EeIneD e T TSl foham
Sl (T T =t gfd o fow @&t foshed 1 =197 i)
() dail, shige (@) =1, shfge (1) Yoit, Sfoe () =, efae

All of the receipts of the government that either reduce assets or create liabilities

are referred to as . (Choose the correct option to fill up the blank)

(a) Revenue Receipts (b) Capital Receipts

(c) TaxReceipts (d) Non-Tax Receipts

WHR H o G wifeqdl S a1 O gRGuiaE w9 R §, 91 SAeiEl oAt §, S
ExISIIS (ot Tom =t qfd & fore Tt foshe &1 =97 &)

(%) Tora it (@) s wiftat

(M) = Tt (%) TR-= Wit

The Primary Deficit in the government budget is zero when
(Choose the correct option to fill up the blank)
a) Revenue Deficitis zero.
b) Netinterest payments are zero.
c) Fiscal Deficit equals interest payments.
d) Thereis a zero Fiscal Deficit.

THRS a1 B ieifies =1er I 7« 2 7, S |
(Tt T =1 qfd <k fore @@t fashed o1 == =X)

(
(
(
(

o1& =1l S &

35 AT A I B

foritar =TT =TT T & SR & |
(=) forfta e 3= 2

—

344

—
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11. (a) Study the givenimage carefully and identify, the situation depicted in the image.

Analyse its likely impact on distribution of Gross Domestic Product (GDP).

Note : The following question is for the Visually Impaired candidates only in

lieu of Q.No. 11 (a).

“Gross Domestic Product (GDP) is not a good indicator of welfare.”

Justify the given statement with any one valid argument.

OR

(b) From the following data, estimate the value of Domestic Income (NDPp) :

S1. No. Particulars . Amount
(in¥ Crore)

(i) Consumption of fixed capital 100

(ii) Corporate tax 460

(iii) Rent and interest 800

(iv) Dividend 940

(v) Compensation of Employees 2,000
(vi) Undistributed profits 300
(vii)  |Mixed Income of Self Employed 200
(viii) |Employer's Contribution to Social Security Scheme 120

3
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(%) TSU T fo o1 A 31599 FIfSC qe1 SIS T8 IR i 7e= ST 139
feurfd & sheamor Yaehish T TS ot GHiferd Yerel k1 fargeiwor =i |

e : Frefafead 9o e gftesnfia gianfe=i < forg ¥97 9 11 (a) F & ®
|

* Hehel BT IS e 1 Teh T3 Wehalsh Tel €1
et T S ek BT fam T e <kt gfte RifS
3AYAT
(@) frefafed steei g1, We ™ (NDP,. )l 4ed I & :

: . RURY
%1 . L @ i )
(i) Tt ST ST ST 100
(i) |[FrE = 460
(iii)  |ferTrEm qen =TS 800
(iv) |enwiw 940
v) HHETRET 1 qiigfhs 2,000
(vi) |sifeafa emw 300
(vii) |=fefsdl it fafya s 200
(viii)  |TTeRTT R QISR G ST § ANeH 120

12. Elaborate the objective of “Allocation Function” in the Government Budget.
T oSl H * 3Tde hid’ o 3e99 hi AR e |

13. Explain the ‘Banker’s Bank” function of the Central Bank.
Held Sk & 'Rl o S’ HR DI AR H |
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14.

15.

16.

(@) (I) “Tocombatdeflation, Government may reduce public expenditure”.
Do you agree with the given statement ? Justify your answer with valid
arguments.

(II) State the meaning of ‘Deficient Demand’.
OR
(b) Answer the following questions, based on the data given below :
* Planned Investment = 100 Crore.
e S5=-50+0.5Y (Where, S=Savings and Y = National Income)
(i) Determine the Equilibrium level of Income.
(ii) Calculate the value of Consumption Expenditure at the Equilibrium
level of Income.

(F) (1) ‘' Teowifd ¥ e & fau TR wese =@ | w0 L Fohdl Tl
1 3779 fou U o ¥ Geud € 2 U dehl gRT 3T9H St 1 sl fag i)

(II) *3met |i' o1 31ef o |
3eqar

(@) %mmméﬁaﬂwm freferfa gt o S e
fnfsta fee=3 100 g

¢ S=-50+05Y (& S=v=d T Y =T TH)

(i) & % HgoH & 1 o wifs |

(i) A ok HJAT T T IYYNT Y hi TUHT HITST |

Assuming all other factors constant, “Depreciation and Devaluation of currency,
both have a similar effect on exports’.

Defend or refute the given statement with valid arguments.

IE A gU T, o7 T+t ek ufafad €, ' &1 1 STefedd 3R Jodg¥, Qi ol f-3aid
R THE G g1 § 1

HI el o TR T ST TTT e hl THeT 1 Ged |

(a) (I) ‘Capital goods used by a production unit are regarded as final goods’.
Do you agree with the given statement ?
Give valid arguments in support of your answer.
(I) Ina given year, the value of Nominal Gross National Product (GNP)
was X 330 Crore, while the value of Real GNP during the same year was
% 300 crore. Determine the value of GNP deflator (with base=100).
OR
(b) (I) Describe any three precautions to be taken while estimating National
Income by Expenditure method.
(II) Giving valid reasons explain, how following should be treated while
estimating National Income :
(i) Profitearned by an Indian Company from its branch in Russia.
(i) Expenditure on police services by the Government.

N
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17.

18.

(%) (1) ‘Trdl cTeA FhTE G STANT fohT STH dTeit YT &gt =l SAfad aeqsii &
®Y § AE S R )
I Y SIIH H2F H FEAd § 2 | Tohl g ST I b1 T &l |
(II) e Ffv=m o #, fordlt T sTefeeen o Hifgeh Hehel UL 3G (GNP)
T T 330 S oI, Seifch IH ¥ IH < A1 IARfoh Hehel TR IR
T 300 HUS 971 39 9 & AU Gohd AT IcAIG STALhiTdeh &1
(3MER =100 AFd gQ) FeiRor 3|
SE])
(@) (1) =x3 fafy gr1 THH A 1 ATHE M T7I 9Ll ST ofredt fh=i o
e oht oo i |
(1) A SR g GHSAST Tk, T A& k1 SAiche wLd T Fefdfiad
fohd YehR EeR ol ST =T
(i) YR o g1 &9 H 9] 3 9§ SAfsld o |
(i) TR g1 Gferd Hansti 9L feram o =13 |
(I) Define Effective Demand.
(II) Explain the adjustment mechanism, if ex-ante Aggregate Demand is more
than ex-ante Aggregate Supply.
(1) Gl 7T Sl grRIe i |
(1) =fe geanferd T=y A getia 999 gfd 9 stféen 81 @, FHrEsH a5 ohi A i |

SECTION - B: Indian Economic Development
WU - W : U teferawern o faewra
Read the following statements carefully :
Statement 1: Rural development in India is a crucial factor for nation’s overall
growth.
Statement 2: The rural sector can be more vibrant by embracing diversification.
In the light of the above statements, choose the correct alternative from the
following :
(a) Statement1 is true and Statement 2 is false.
(b) Statement 1 is false and Statement 2 is true.
(c) Both statements 1 and 2 are true.
(d) Both statements 1 and 2 are false.

frefefad el 1 SaHges STeaaH T

HAT1: ¥RA | Y07 foehd T2 bt w9y gfg o fau u Aol T
FHAT 2 ;.  Tafaitertor Sl STIATRT TTHOT &5 1 31fieh Sied o9 Hehdl |
feu U el o e |, fr=fafaa o 9 W@t faees o1 591 s

(F) HAT1 T ¢ 3R HYA 2 376H ¢ |

(T) AT 1 3TTA T IR hIT 2 FA T |

(M) HAT1 IR 23 TA

(%) HAT 1 3R 2 AT 318 T

=N
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19.

20.

21.

22,

China set up Special Zones to attract foreign investments.
(Choose the correct option to fill up the blank)

(a) Social (b) Political () Economic (d) Profit
<1 A focelt et =i streRftia s & fag fasi SERSIECREIDN
(Tl fashe g1 e T &t gfd wifsw)
(%) HHISTH CE)RIEEIRED () etk (|) <™
and were two crops which contributed to marketed
surplus during the Green Revolution. (Choose the correct option to fill up
the blank)
(a) Wheat, Maize (b) Rice, Oil seed
() Wheat, Rice (d) Pulses, Oil seeds
B shifd o QR faaur Stferere # e < sreft < et 3R
off | (2t foshed g1 e oM &kt gfd *Y)
() Tig, Herhl (@) =, faere
() g, =ee (%) T, foete

Identity, which of the following is an example of a casual worker ?
(Choose the correct option)
a) A farmer working on his ownland.
b) A shop owner managing his own business.
c) Alabourer working on daily wages on construction site.
d) Anengineer employed with a firm.

TeaH & o, fFefafad § 9 i el gfie 1 Seed § 2
(TE faheT A1 =7 )

(
(
(
(

(F) STIHT TH i YfH T HH HH ST F |

(W) TH SHMGR Sl T HIEE =l @ ¢ |

() T AL St i) Tord T Sf e TGl TR M o @IS |
(%) Tordll wH | frger SSiifae (sAfEan) |

Identity, which of the following is a common developmental strategy adopted by

both India and Pakistan. (Choose the correct option)
(a) Commune System (b) Dual Pricing Policy

(c) Green Revolution (d) One Child Policy

T = o, frefafea § 9 1 9t o8 Tam faem wHifa €, 59 wra IR wfsam
HEIEECERRIRIN (TE fershed 1 =47 i)
(F) HEA Joedt (@) <Rl g Hifd

(M =fa sifd () Tehdl G i
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23.

24.

25.

The first Industrial Policy Resolution of independent India was introduced in the
year

(Choose the correct option to fill up the blank)

(@) 1956 (b) 1948 (©) 1951 (d) 1991
A RA 1 9gel it Hif g ad H ] foam T e

(T2t foasheq g1 e o skt gfd sifsie)
() 1956 (@) 1948 (M) 1951 (1) 1991

“Expenditure related to On-the-job training is a source of Human Capital
Formation”.

Identity, the statement that best illustrates how, On-the-job training contributes
to Human Capital Formation. (Choose the correct option)
(a) It guarantees immediate promotions for all trainees.

(b) Itfocuses solely on theoretical knowledge.

(c) Itenhancesemployees skills and productivity.

(d) Itreduceslabour’s efficiency.

‘o R ufirerer § Heifya = Ae gt et 6 T s g1

U FHYA HI T B, S I8 < § 6, wrd R uftneror ara gt fafor § 59 dnem
EEIES (Tt fasheq 1 =37 )
() a% |t yferegsti & forg depmal wEEIf bt RS a1 7

(@) I hael Hgifier I W e hfgd L 2|

() I HHAMRAT o hITel IR Ieacehdl H Jig Ll & |
(%) & Ak 1 &1 1 HH HIA © |

is an example of a miniratna company.
(Choose the correct option to fill up the blank)

(a) Indian Oil Corporation Limited
(b) Steel Authority of India Limited
() Hindustan Aeronautics Limited
(d) Bharat Sanchar Nigam Limited

TR’ T ST Weh 3@ SId1sU |

(2t fosheq g1 e oM &t gfd *Y)

(%) sfeam sifaa saReE fafies
(|) VI ARET A gfgan fafaes
(M) fegem e fafiee

(%) WRd g9r e fafhee
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26.

27.

28.

is an apex body to take care of the rural financing system of the
country. (Choose the correct option to fill up the blank)
(a) Reserve Bank of India
(b) Commercial Bank
(c) Land Development Bank
(

d) National Bank for Agriculture and Rural Development

0 kT T Torx) et bl @S Hd STell Teh IS T B
(T2t fosheq g1 e oM ki gfd wifsiw )

(F) ARG e S

ElRIEERCED

g foera S

T R AR T foshr i

4

4 3

Identify, which of the following is not an objective of Indian Economic Planning ?

(a) Growth (b) Modernisation

(c) Self Reliance (d) Inequality

qeaM for, F=fafad § 9 9 91 YR aAfefes e o1 T Sevd d € 2
() Hofs (@) smyfnrFTT

(1) SAHMAY (%) STHHMAT

“Both forms of Capital (human & physical) depreciate with time, but the nature
of depreciation differs between the two”.

Do you agree with the given statement ? Give valid reasons in support of your
answer.

1 TR <t ST (WHe TR ofifaes) o THa 6 |1 Yode™ Bl €, T S bt Wi
T ARl
1 37719 fT T e | HeHA © 2 37T I h GHT H 98 FHRO T |

144- ECONOMICS 13



29.

30.

31.

32.

(a) “Theinstallation of new solar power plant in India enhances air quality and
supports a sustainable strategy.”
Defend or refute the given statement with valid arguments.
OR
(b) Explain the consequences of Global Warming.
(%) ‘9RA H TT YR ST A i TIAT 91 TN i 98 SAKT § IR Teh R
O 1 e A B 1
HI el o TR W ST 7T sher 1 THLT ferel Ted i |
AT

(@) Sfyareh SWTAT o GROMHT Skl FU hi |

(a) “In1991, the Indian government tackled the Balance of Payment (BoP) crisis
through the devaluation of rupee”.
Identity and explain the liberalisation measure highlighted in the above
statement.
OR
(b) “In 1991, numerous reforms were undertaken on taxation front”.
Explain the measures (any two) highlighted in the above statement.

‘1991 H, UYM o HIH W s FUR fhe 7T 91"’
(%) ‘1991 H, YRATT UTHR A TIA & STEHI o HEqH H YdH Herd (BoP) Hehe

Tty feam”’
ST HYT | MY T ISRIHLT HY ht J&o o ST Y |
3YdT

(Q) 3T FHIF H <MW T 3 (fm=l <) ohi A |

Describe the occupational structure of India during the Colonial era.

AR el o SR YRA hi SATGEIeh TLET ol U hifsTT |

Rohit is an agricultural worker, who is engaged during the planting and harvesting
seasons. However, once the harvest is completed, he experiences temporary
unemployment until the next season begins.

In the light of the above text, identify and explain the type of unemployment which

he is facing.

Ufed T FfT afger €, <7 o i FerE & Haq H 8 HAT T | BTl Th IR 2%
T8 B S & 918, 3Tl HIEH & YRH H T Y STl SISHIRT ST AT T gl
7

YU T o SATeAleh H, SRISTTR] % S YohR ohl Y89 3R SR Tt fSTent o8 I o
Wl
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33. Read the following text carefully :

In the 2024 Union Budget presentation, Finance Minister announced an allocation

of ¥ 1.52 lakh crore for the agricultural sector for the fiscal year 2025. A key

initiative involves the introduction of natural farming techniques to one crore

farmers over the next two years, thereby promoting sustainable practices and

reducing dependency on chemical inputs.

The budget also plans to establish large scale vegetable production clusters to

enhance efficiency and ensure a stable supply of vegetables. Furthermore, the

government aims to conduct a thorough review of agricultural research,

introducing 109 climate-resilient and high-yielding crop varieties and setting up

10,000 bio-input centers to support oil seed production.

Additionally, the creation of a digital public infrastructure will provide farmers

with vital information such as weather forecasts and market prices, supporting

informed decision-making.

Overall, the 2024 Union Budget underscores the governments dedication to

fostering sustainability and innovation within the agricultural sector, paving the

way for future growth.

On the basis of given text and common understanding, answer the following

questions::

(I) Examine the importance of adopting natural farming practices to enhance
sustainability in the agricultural sector.

(II) Describe the purpose of creation of “digital public infrastructure’.

frefafaa @ &1 eamgEs steaa &l

2024 o hal Fete g&fd H, fom w3t 7 foxita =t 2025 o fore Sfy & 6 fau 3 1.52 @@

S & SAEeT i =0T i | Th TG U8l H 37Tl & I8 H Teh U FHehl & AT

gThfaeh H qeh-ihl 1 ARY WiHfad §, FE9 grofg gensfi 1 e <1 ae

TR STl TR R 68 foran s skt €

Fo1e B 2aTal SigM IR Wfesali i feer eqfd giafeaa & & fore o1 Ymm W wesit 3ereq

FAER TN HA D1 off A1 T 38R ATIR, TRHR HT Aed H STTHUM Tt T

gHteqt T, 109 STTaR] adiel AR I 39 drelt wae el ol 991 3 iR fiaeten

IS 1 THYA A & feT 10,000 S 392 g Tonfud e €

S AfARaK, Teh Frasie fefded senfiier G & fmin § Fusl & 99y &

TaTTA TR SR T hiFdl St Fgequl SR fherh, 98 3% fofa o & wemEan

eIt | 990 &9 9, 2024 1 had Ieie Yo o TIhe o1 A1 T hid §¢ ST &

iR TEeRan qem TR <l Wiced <4 & ot TR o THY0T sl Wdifhd i §

feu 7T TR g W 9 % SMER W Frefafed we 6 sw T

(I) =aren & fon, fFa gR wishfaes iy Tgfaar St & o ferar & Hec 1 Wiedtted
HIA B ?

A1) ‘wrEste fefSea stenfier §e=mr’ o o 389 <1 v |
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34. (a) (I)

(ID)
(b) (D)

(ID)
(=) (I)

(I1)
(&) ()

“China’s rapid industrial growth is a recent phenomenon”.
Do you agree with the given statement ? Give valid arguments in
support of your answer.
Define liberty indicator and provide an example.
OR

Compare and analyse the given data of India and China with valid
arguments.

Sectoral Share of Employment and GV A (%) in 2018-19.

Sector Contribution to GVA | Distribution of Workforce
India China India China
Agriculture 16 7 43 26
Industry 30 41 25 28
Services 54 52 32 46
Total 100 100 100 100

Source : Human Development Report 2019; Key Indicators of Asia and
Pacific 2019.
Name any two regional and global economic groupings.
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